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What are the basic objectives of managerial economics? Explain with an example that how the

methods of economics are useful in dealing with the managerial problems.

Define demand and what are its various types?
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with the use of appropriate diagram, differentiate between change in quantity demanded and

the change in demand.
Write a short note on the followings:

a) Price elasticity of demand
b) Income elasticity of demand
¢) Cross price elasticity of demand

Write a detailed note on the different forms of the market.
OR

Explain the various concepts of cost in brief,
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